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8WLOLW\ ,Q

6WDWHPHQW RI 4XDOLILFDWLRQV DQG

7KH DWWDFKHG 5HSRUW WKH 35HSRUW"~ KDV EHHQ SUHSDUHG E\ $(&20 &DQDGD /WG %
DFFRUGDQFH ZLWK WKH DJUHHPHQW EHWZHHQ $(&20 DQG &OLHQW LQFOXGLQJ WKH VFR!

7KH LQIRUPDWLRQ GDWD UHFRPPHQGDWLRQV DQG FRQFOXVLRQV FRQWDLQHG LQ W|

LV VXEMHFW WR WKH VFRSH VFKHGXOH DQG RWKHU FRQVWUDLQWY DQG OLPLYV
FRQWDLQHG LQ WKH 5HSRUW WKH 3/LPLWDWLRQV’

UHSUHVHQWYV $(&20YV SURIHVVLRQDO MXGJHPHQW LQ OLJKW RI WKH /LPLWDWLR
VLPLODU UHSRUWYV

PD\ EH EDVHG RQ LQIRUPDWLRQ SURYLGHG WR $(&20 ZKLFK KDV QRW EHHQ LQG

KDV QRW EHHQ XSGDWHG VLQFH WKH GDWH RI LVVXDQFH RI WKH 5HSRUW DQG L
FLUFXPVWDQFHV LQ ZKLFK LW ZDV FROOHFWHG SURFHVVHG PDGH RU LVVXHG

PXVW EH UHDG DV D ZKROH DQG VHFWLRQV WKHUHRI VKRXOG QRW EH UHDG RX\V
ZDV SUHSDUHG IRU WKH VSHFLILF SXUSRVHVY GHVFULEHG LQ WKH 5HSRUW DQG \

LQ WKH FDVH RI VXEVXUIDFH HQYLURQPHQWDO RU JHRWHFKQLFDO FRQGLWLRQ
DVVXPSWLRQ WKDW VXFK FRQGLWLRQV DUH XQLIRUP DQG QRW YDULDEOH HLWK

~h ~h —h ~N ~—h ~n ~n

$(&20 VKDOO EH HQWLWOHG WR UHO\ XSRQ WKH DFFXUDF\ DQG FRPSOHWHQHVV RI L
REOLJDWLRQ WR XSGDWH VXFK LQIRUPDWLRQ $(&20 DFFHSWV QR UHVSRQVLELOLW\
RFFXUUHG VLQFH WKH GDWH RQ ZKLFK WKH 5HSRUW ZDV SUHSDUHG DQG LQ WKH FD
FRQGLWLRQV LV QRW UHVSRQVLEOH IRU DQ\ YDULDELOLW\ LQ VXFK FRQGLWLRQV J

$(&20 DJUHHVY WKDW WKH 5HSRUW UHSUHVHQWY LWV SURIHVVLRQDO MXGJHPHQW DV
SUHSDUHG IRU WKH VSHFLILF SXUSRVH DQG XVH GHVFULEHG LQ WKH 5HSRUW DQG W
UHSUHVHQWDWLRQV RU DQ\ JXDUDQWHHV RU ZDUUDQWLHYV ZKDWVRHYHU ZKHWKHU
,QIRUPDWLRQ RU DQ\ SDUW WKHUHRI

:LWKRXW LQ DQ\ ZzD\ OLPLWLQJ WKH JHQHUDOLW\ RI WKH IRUHJRLQJ DQ\ HVYWLPDWH
FRQVWUXFWLRQ VFKHGXOH SURYLGHG E\ $(&20 UHSUHVHQW $(&20fV SURIHVVLRQDO |
NQRZOHGJH DQG LQIRUPDWLRQ DYDLODEOH WR LW DW WKH WLPH RI SUHSDUDWLRQ

FRQGLWLRQV SULFHV IRU FRQVWUXFWLRQ ODERXU HTXLSPHQW RU PDWHULDOV RU I
HPSOR\HHVY DUH QRW DEOH WR QRU GR WKH\ PDNH DQ\ UHSUHVHQWDWLRQV ZDUUD
LPSOLHG ZLWK UHVSHFW WR VXFK HVWLPDWHY RU RSLQLRQV RU WKHLU YDULDQFH
UHVSRQVLELOLW\ IRU DQ\ ORVV RU GDPDJH DULVLQJ WKHUHIURP RU LQ DQ\ ZD\ UHOI
RSLQLRQV GR VR DW WKHLU RZQ ULVN

([FHSW DV DJUHHG WR LQ ZULWLQJ E\ $(&20 DQG &OLHQW DV UHTXLUHG E\ ODZ
UHYLHZLQJ DJHQFLHV IRU WKH SXUSRVH RI REWDLQLQJ SHUPLWV RU DSSURYDOV W}
XSRQ RQO\ E\ &0OLHQW

$(&20 DFFHSWV QR UHVSRQVLELOLW\ DQG GHQLHYV DQ\ OLDELOLW\ ZKDWVRHYHU WR
5HSRUW RU WKH ,QIRUPDWLRQ IRU DQ\ LQMXU\ ORVV RU GDPDJH VXIIHUHG E\ VXFK ¢
GHFLVLRQV RU DFWLRQV EDVHG RQ WKH 5HSRUW RU DQ\ RI WKH ,QIRUPDWLRQ 3LPSU
SDUWLHY KDYH REWDLQHG WKH SULRU ZULWWHQ FRQVHQW RI $(&20 WR XVH DQG UH(¢
RU GDPDJHV DULVLQJ IURP LPSURSHU XVH RI WKH 5HSRUW VKDOO EH ERUQH E\ WKH

7KLY 6WDWHPHQW RI 4XDOLILFDWLRQV DQG /LPLWDWLRQV LV DWWDFKHG WR DQG IR
WR WKH WHUPV KHUHRI

$(&20
) $(&20 &DQDGD /WG $00 5LIJKWV 5HVHUYHG
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7DEOH Rl &RQWHQWYV
page

, QWURGXFWLRQ

%WDFNJURXQG
6WXG\ $UHD

DUJHW "HYHORSPHQW 6FHQDULRYV

S8WLOLW\ 6HUYLFLQJ

*HQHUDO
:DWHU 6HUYLFLQJ
([lLVWLQJ 6\VWHP &DSDFLW\ $VVHVVPHQW
&EXUUHQW 6WDQGDUGY DQG 3URJUDPYV
SHOHYDQW 6WDQGDUGYV
7DUJHWYV IRU )LUH )ORZ
+\GUDQW 6SDFLQJ
3URJUDPYV
5LVN %DVHG &DVW ,URQ :DWHU ODLQ 5HQHZDO 3URJUD
,QILOO )LUH BURWHFWLRQ 3URJUDP
,QILOO )LUH SURWHFWLRQ $VVHVVPHQW
&EXUUHQWO\ 3URSRVHG ,PSURYHPHQWY ([SDQVLRQ
5HFRPPHQGHG &DSDFLW)\ ([SDQVLRQV WR $FKLHYH WKH
+LJK /HYHO &RVWYV
BURFHVV IRU 8WLOLW\ ,PSURYHPHQWYV
'UDLQDJH 6HUYLFLQJ + 6WRUPZDWHU 6DQLWDU\ DQG &F
([lLVWLQJ 6\VWHP &DSDFLW\ $VVHVVPHQW
&EXUUHQW 6WDQGDUGY DQG 3URJUDPYV
SHOHYDQW 6WDQGDUGYV

6WRUPZDWHU ,QWHJUDWHG 5HVRXUFH 30DQ
6DQLWDU\ ,QWHJUDWHG 5HVRXUFH 30DQ

&XUUHQWO\ 3URSRVHG ,PSURYHPHQWY ([SDQVLRQ

5HFRPPHQGHG &DSDFLW\ ([SDQVLRQV WR $FKLHYH WKH
BURSRVHG &RQFHSW
6WRUPZDWHU
:DVWHZDWHU

+LJK /HYHO &RVWYV

BURFHVV IRU 8WLOLW\ ,PSURYHPHQWYV

6KDOORZ 8WLOLW\ 6HUYLFLQJ

3RZHU 6HUYLFLQJ
([LVWLQJ 6\VWHP &DSDFLW\ $VVHVVPHQW
&XUUHQW 6WDQGDUGY DQG 3URJUDP
5HOHYDQW 6WDQGDUGYV
JUDQFKLVH $JUHHPHQW
(QWUDQFH %\ODZ IRU %HDXWLILFDWLRQ
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&XUUHQWO\ BURSRVHG ,PSURYHPHQWYV ([SDQVLRQ
5HFRPPHQGHG &DSDFLW\ ([SDQVLRQV WR $FKLHYH WK
+LJK /HYHO &RVWYV
BURFHVV IRU 8WLOLW\ ,PSURYHPHQWYV
IDWXUDO *DV 6HUYLFLQJ
([LVWLQJ 6\VWHP &DSDFLW\ $VVHVVPHQW
&EXUUHQW 6WDQGDUGY DQG 3URJUDPV
SHOHYDQW 6WDQGDUGYV
JUDQFKLVH $JUHHPHQW
&XUUHQWO\ BURSRVHG ,PSURYHPHQWYV ([SDQVLRQ
5HFRPPHQGHG &DSDFLW\ ([SDQVLRQV WR $FKLHYH WK
+LJK /HYHO &RVWYV
BURFHVV IRU 8WLOLW\ ,PSURYHPHQWYV
THOHFRPPXQLFDWLRQV + THOHSKRQH DQG &DEOH
([LVWLQJ 6\VWHP &DSDFLW\ $VVHVVPHQW
&EXUUHQW 6WDQGDUGY DQG 3URJUDPV
&XUUHQWO\ BURSRVHG ,PSURYHPHQWYV ([SDQVLRQ
5HFRPPHQGHG &DSDFLW\ ([SDQVLRQV WR $FKLHYH WK
+LJK /HYHO &RVWYV
BURFHVV IRU 8WLOLW\ ,PSURYHPHQWYV

&RQFOXVLRQV DQG SHFRPPHQGDWLRQV

:DWHU 6HUYLFLQJ
'UDLQDJH 6HUYLFLQJ + 6WRUPZDWHU 6DQLWDU\ DQG &F
6KDOORZ 8WLOLW\ 6HUYLFLQJ

ILVW RI )LIXUHV

JLIXUH 6WXG\ 1RGHV DQG &RUULGRU /RFDWLRQV
JLIXUH )XWXUH /DQG 8VH

JLIXUH $YDLODEOH )LUH )ORZ 2YHUYLHZ

JLIXUH ([LVWLQJ 'UDLQDJH 6\VWHP

ILVW RI 7TDEOHYV

7DEOH /IDQG 8VH $UHD KD +* ([LVWLQJ 6FHQDULR

7DEOH /IDQG 8VH $UHD KD =+ )XWXUH 6FHQDULR

7DEOH 7TRWDO 3RSXODWLRQ DQG -REV ([LVWLQJ 6FHQDULR
7DEOH 7TRWDO 3RSXODWLRQ DQG -REV )XWXUH 6FHQDULR
7DEOH *URVYV "HQVLW\ &RPSDULVRQ

7DEOH (VWLPDWH Rl )XOO %XLOG 2XW <HDU

7DEOH $YDLODEOH )LUH )ORZ 5DQJHYV

7DEOH :DWHU 0ODLQ ,PSURYHPHQW 6XPPDU\

7DEOH :DWHU 0DLQ &RVWYV

7DEOH 6WDQGDUG 5XQRIlI &RHIILFLHQWYV

7DEOH 6WRUPZDWHU 6WRUDJH 6 XPPDU\

7DEOH :DVWHZDWHU 6WRUDJH 6 XPPDU\
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7DEOH 'UDLQDJH ,PSURYHPHQWYVY * 6XPPDU\ RI &RVWYV
7DEOH 5DQNLQJ 21 $YDLODEOH *DV 6HUYLFLQJ &DSDFLW\
7DEOH 6KDZ ,PSURYHPHQWY = 6XPPDU\ RI &RVWYV

7DEOH :DWHU O0DLQ 8SJUDGHYV

7DEOH :DWHU ODLQ &RVW 6XPPDU\

7DEOH 6WRUDJH 5HTXLUHPHQW 6XPPDU\

$SSHQGLFHYV

$SSHQGL[ $ :DWHU 6HUYLFLQJ + BURSRVHG 8SJUDGHV
$SSHQGL[ % 7KH &LW\ 30DQ 6FHQDULR /DQG 8VH &RQFHSW DQG "HQVLW\ I
5HFRPPHQGDWLRQV
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QWURGXFWLROQ

%DFNJURXQG

7KH ,QILOO 5RDGPDS DGRSWHG LQ E\ WKH 8UEDQ 30DQQLQJ &RPPLWWHE
FRUH DQG PDWXUH QHLJKERXUKRRGV 7KH DFWLRQV GHWDLOHG LQ WKH ,
LOQWHJUDWLRQ RI PHGLXP GHQVLW\ KRXVLQJ RSWLRQV RIWHQ UHIHUUHG WHF
UHGHYHORSPHQW 7KH RYHUDUFKLQJ JRDO LV WR DOORZ PRUH SHRSOH DQC
PDWXUH QHLJKERXUKRRGVY 7KH ,QILOO 5RDGPDS LV LQWHJUDO WR WKH UHI
ZLWK PLOOLRQ (GPRQWRQLDQV $ QHFHVVDU\ VWHS WR KRXVH HPSOR\ D¢
LV XUEDQ LQWHQVLILFDWLRQ IRU ZKLFK KLIJKHU GHQVLW\ KRXVLQJ RSSRUW
QHLIJKERXUKRRGY LV NH\ 2QH RI WKH 30DQYV %LJ &LW\ ORYHV $ 5HEXLOG
UHVLGHQWY ZHOFRPHG LQ UHGHYHORSLQJ DUHDV

7KH &LW\ 30DQ ZKLFK ZDV DSSURYHG E\ &LW\ RI (GPRQWRQTV &RXQFLO RQ "'l
1RGHVY DQG &RUULGRUV ZKHUH PXFK RI WKLV LOQWHQVLILFDWLRQ DQG GHQVL
7KH :D\V GRFXPHQWYV E\ VHWWLQJ VWUDWHJILF GLUHFWLRQV IRU WKH ZD\ (G
VSDFHV HPSOR\PHQW DQG VRFLDO QHWZRUNV JHQHUDOO\ WRXFKLQJ RQ PR

7KH 5HYLHZ RI ,QIUDVWUXFWXUH &DSDFLW\ SURMHFW ZLOO SURYLGH DQ DV\
VWXG\ DUHDV WKUHH QRGHV DQG VL[ FRUULGRUV LQ OLJKW RI FXUUHQW L(
GHYHORSPHQW VFHQDULRV 7KH KLJK OHYHO FRVW RI UHFRPPHQGHG XSJUD
DSSURDFKHV WR VHTXHQFLQJ WKH LQIUDVWUXFWXUH LQYHVWPHQWY ZLOO E
DFWLYH WUDQVSRUWDWLRQ PRELOLW\ ZDWHU GUDLQDJH DQG IUDQFKLVH "

7TRROH 'HVLJQ ZDV UHWDLQHG E\ WKH &LW\ RI (GPRQWRQ WR OHDG WKH RYH
DQG WR XQGHUWDNH WKH WUDQVSRUWDWLRQ PRELOLW\ VFRSH RI ZRUN  $(¢
DVVHVVPHQW RI WKH XWLOLW\ LQIUDVWUXFWXUH 7KLV VWXG\ ZLOO DVVLV\
WKH FXUUHQW LQIUDVWUXFWXUH FDSDFLW\ WKH DELOLW\ WR VHUYLFH IXW)
DQG DVVRFLDWHG KLJK OHYHO FRVWYV

6WXG\ $UHD

$V QRWHG LQ WKH &LW\ 30DQ QRGHV DUH FHQWUHYV RI DFWLYLW\ WKDW IHD
W\SHVY DQG WHQXUHVY DQG HPSOR\PHQW &RUULGRUV DUH SODFHV IRU PRYH
E\ WKH PRELOLW\ VA\VWHPV WKDW FRQQHFW PRVW QRGHV ,Q WRWDO WKHU
FRUULGRUV DQG VHFRQGDU\ FRUULGRUV LGHQWLILHG LQ WKH &LW\ 30DQ

7KLY VWXG\ IRFXVVHV RQ WKH IROORZLQJ QLQH QRGHV DQG FRUULGRUV

&HQWUH &LW\ ODMRU 1RGH
8QLYHUVLW\ *DUQHDX ODMRU 1RGH
6WDGLXP 'LVWULFW 1RGH
6WUHHW 3ULPDU\ &RUULGRU
$YHQXH 3ULPDU\ &RUULGRU
$YHQXH 3ULPDU\ &RUULGRU
6WRQ\ 30DLQ 5RDG 3ULPDU\ &RUULGRU

X X X X X X X
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X K\WH $YHQXH 6WUHHW 3ULPDU\ &RUULGRU DQG
X 6WUHHW 6HFRQGDU\ &RUULGRU

(YHQ WKRXJK WKH VWXGLHY ORRNHG DW WKH GHPDQGY DW D SRSXODWLRQ |
WKLV VWXG\ ZHUH FKRVHQ EDVHG RQ WKH KLIJKHVW DQWLFLSDWHG JURZWK
7KH VHOHFWHG QRGHVY DQG FRUULGRUYVY DUH DQWLFLSDWHG WR VHH XS WR
SRSXODWLRQ WKUHVKROG ZLWK YDU\LQJ DFWLYDWLRQ DSSURDFKHV RI 6WU|I

JLIXUH LOOXVWUDWHY WKH ORFDWLRQ RI WKH QLQH VWXG\ QRGHV DQG F
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,QIUDVWUXFWXUH &DSDFLW
8WLOLW\ ,Q

(DUJHW "HYHORSPHQW 6FHQDUL

7KH FRQFHSW ODQG XVH IRU WKH IXWXUH VFHQDULR ZDV SURYLGHG E\ WKH
JHQHUDO WKH FRQFHSW ODQG XVH SODQ ZLWKLQ WKH VWXG\ QRGHV DQG FI
LOQOVWLWXWLRQDO DQG UHFUHDWLRQDO ODQGYV W VKRXOG EH QRWHG WKD
GHYHORSHG E\ WKH &LW\ IRU WKH H[FOXVLYH XVH RI WKLV VWXG\ 7KH DVV.
GHYHORSPHQW RI WKH ODQG XVH FRQFHSW VSHDN PRUH HITHFWLYHO\ ZKHQ
QHLIJKERXUKRRG OHYHO RI GHWDLO 7KLV ODQG XVH FRQFHSW VKRXOG EH F
ODQG XVH SODQ PD\ YDU\ 7KH ODQG XVH IRU WKH H[LVWLQJ DQG IXWXUH V
VXPPDUL]HG LQ 7DEOH DQG

7TKH WRWDO SRSXODWLRQ DQG MREV DW WKH H[LVWLQJ DQG IXWXUH VFHQDL
7TDEOH DQG 'XULQJ WKH H[LVWLQJ VFHQDULR WKHUH DUH DSSURJ[LPD
VWXG\ QRGHY DQG FRUULGRUV 7KLV PHWULF LV PRUH WKDQ GRXEOHG GXU|
SRSXODWLRQ DQG MREV LV DSSUR[LPDWHO\

5RXJKO\ KDOI RI WKH SRSXODWLRQ DQG MREV LQFUHDVH LV ORFDWHG ZLWK
LQ WKH KLJK GHQVLW\ UHVLGHQWLDO DQG WKH FRPPHUFLDO DQG LQVWLW X\
QRGH WKH GRPLQDWH ODQG XVH W\SH LQ WKH FRQFHSW ODQG XVH IRU IXW
FRPPHUFLDO DQG LQVWLWXWLRQDO GHYHORSPHQWY 6RPH PHGLXP GHQVLW
HGJHV RI WKH QRGH ERXQGDU\

,Q WKH FRQFHSW ODQG XVH SODQ WKH 8QLYHUVLW\ * *DUQHDX QRGH FRQVL

WUHHW DQG UHVLGHQWLDO GH Y HORRPPRHIFW D OH O M WHRIR S P B WWHMUH DOR G
'K\WH $YHQXH $WHQKRXOG EH QRWHG WKDW WKLV VWXG\ GRHV QRW FRQV
SRSXODWEREY FKDQJHV LQ DUHDV XQGHU WKH $0W-HR@DLW K D WHIG BIL\WWILER QV
8QLYHUVLW\ RI $OEHUWD &DPSXV ERUGHUHG E\ WKH 1RUWK 6DVNDWFKHZDQ
8QLYHUVLW\ $HIDOMNMR WKH VRXWK DQGHDVBWUHHW WR WKH

*URVV GHQVLW\ RI WKH VWXG\ QRGHY DQG FRUULGRUV DUH VXPPDUL]JHG LQ
SUHVFULEHG LQ WKH &LW\ 30DQ DUH DFKLHYHG LQ WKH IXWXUH VFHQDULR

'LWK UHJDUGY WR WKH UDWH RI JURZWK IRU LQIUDVWUXFWXUH SODQQLQJ L
DGRSWHG 3RSXODWLRQ JURZWK UDWH LV WKH \HDU RYHU \HDU LQFUHDVH |
VXPPDU\ RI WKH HVWLPDWHG IXOO EXLOG RXW \HDU IRU HDFK QRGH DQG FRI
YDU\ DFURVV WKH QRGHYVY DQG FRUULGRUYV
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$(&20 &LW\ Rl (GPRQWRQ

,QIUDVWUXFWXUH &DSDFLW

8WLOLW\ ,Q
7DEOH /IDQG 8VH $UHD KD #+ ([LVWLQJ 6FHQDULR
OHGLXP
/IRZ '"HQVIW\'HQVLW)\ +LJK 'HQVLWRPPHUFLDO DQG
5HVLGHQWEBMWLGHQWHDBDGHQWLDO, QVWMGBW XWLRQDO
1RGHV &RUULGRU" 0'5 +'5 OL[HG 3DUN 7RWD
BWUHHW
$YHQXH
$YHQXH
BWUHHW
&HQWUH &LW\
6WDGLXP
6WRQ\ 30DLQ 5RDG
8QLYHUVLW\ *DUQHDX
‘K\WH $YHQXH | 6WUHHW
Subtotal 332 218 70 482 102 1,204
7DEOH /DQG 8VH $UHD KD + )XWXUH 6FHQDULR
OHGLXP
/IRZ '"HQVLW\VHQVLW)\ +LJK 'HQVL@RPPHUFLDO DQG
5HVLGHQWAHMLGHQWHDOGHQWLDPO,QMWGWXWLRQDO
1RGHV &RUULGRUS 0'5 +'5 OL[HG 3DUN 7RWD
BWUHHW
$YHQXH
$YHQXH
BWUHHW
&HQWUH &LW\
6WDGLXP
6WRQ\ 30DLQ 5RDG
8QLYHUVLW\ *DUQHDX
"K\WH $YHQXH | 6WUHHW,
Subtotal 98 360 213 482 102 1,254
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$(&20 &LW\ RI (GPRQWRQ
,QIUDVWUXFWXUH &DSDFLW
8WLOLW\ ,Q
7DEOH 7RWDO 3RSXODWLRQ DQG -REV ([LVWLQJ 6FHQDULR
JRZ '"HQV | OHGLXP 'H(] +LJK 'HQ | &RPPHUFLL
5HVLGHQWLBIWVLGHQWEBWOLGHQWLDO ,QMWGWXWLRQDO
1RGHV &RUULGRUV'5 0'5 +'5 OL[HG 7RWDO
6W L
SYHC
SYHC
6W
&HQWU
6 WD C
BWRQ\ 3 R (
8QLYF *DUQ
"K\W$YHQ 6UF
Subtotal 6,460 40,318 47,340 133,439 227,557
7DEOH 7RWDO 3RSXODWLRQ DQG -REV )XWXUH 6FHQDULR
JRZ '"HQV | OHGLXP 'H(] +LJK 'HQ | &RPPHUFLL
5HVLGHQWLBIWVLGHQWEBWOLGHQWLDO ,QMWGWXWLRQDO
1RGHV &RL I's 0'5 +'5 OL[F 7R\
6UF
$YQ>
$YHC
6WUHHW
&HQWUH &LW\
6WDGLXP
6WRQ\ 30DLQ 5RD[G
8QLYF *DUQ
"K\WH $YHQXH
Subtotal 11,290 100,288 168,939 264,640 545,156
7DEOH *URVV '"HQVLW\ &RPSDULVRQ
OLQLPXP *URVV | *URVV 'H(DW ([L\ *URVV "HCDW )X
1RGHV &RL| 'HVLJQELC SSO MREV 6FHQL SSO MREV| 6FHQLC SSO MREV
6HFRQGDOU\
6WUHHW SR UL
$YHQXH 3ULPDU\ & RUULGRU
$YHQXH 3ULPDU\ & RUULGRU
6WUHHW | 3ULPDU\ & RUULGRU
&HQWUH BLW\
EHQWUH &LW\ CrhEb
6WDGLXP 'LVWULFW 1RGH
6WRQ\ 30DLQ BRIP®U\ &RUULGRU
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